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Legal and sdmaustratve detaik
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Legal and admunictrative detah
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Legs and sdminintrative Setads

INVESTMENT ADvISORs ' Carenowe Caprtal Management (fommerty SOV oders)
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! Under the Rute of the Trest, the Trust sy Weest from tvme 1o Srme ol moskes 3nd funds of The Trst net
nredusely reguared 1) be erpeaded for the perposet therecf



Report of the Tristees for the poar ended 11 Decaniber 2018

Chamrman’y repant

008 wit & fandastie yeur Nv demaactrating what hard work, reslberce dnd extelrsie (ot Sebver for an
organitation wxch &5 Datred

Reaierce win (egueed By The Seavn ¢ Jeney Joo as e firl fowr monthn of The you wave (hvaciernes by
wxtrernely poor wedthvy, INisdng The Deant rom the eunt’ and an entirely resed oot Easler weehend This win
Youg® going Tor owr OIS0y’ SLaM and Sepreuied vitmaton i the St half of M yeur, Dax the Wvesomwnt made
o B 100 durng 2018 Came 20 Thelr oen, and we Snibed the yodt T9% up o8 Sweall admiision numbers n
tompartion 1o 2017 A new mavwnal avived, the wonderful Vikepe wirty o, 3 Critally Engangered pacie,
who Quichly praved Sopeier A walliway was Bt oot Lewwr Lake Lo pravide & OWferent view of the ring taded
forrar exhint and The levrars Themiaives are being introduced 10 the wilkwry A play 30es in the Dodo cald has
Lown Gelghting Our Smaller VISEORy, Bt The star of the show wies the few Betierfly 308 1ortohe house, Buttacty
Nabeidoncope, 3 OPSCH 0L O 3 Cadd day i wirter  Soth e phay ares and DutierPy howse openad ot Ociober hatl
termn and quichly puthed wp vistor fgures, conflemsng Tt nvesiment I8 Under Ciwer faciities ¢ the 100 e
spprecited by oot mersbers g wngle admison viston sbhe. This hed & beech on eMect with bomh catenng
ot and retad v, retad Dy an ivprevive LUK on 2017, i we contmue 12 revang o sflereg

Our resihande wis Turther Sested later in B pear when & Borst ppe Tooded 3 e part of the NMunor houe,
Lownrg erievriee Jamage The whole team banded logriher L0 Gedl with The emergency and we ae gratedd to
wirvy Of (A COPOrate Sepportens who donated compaters, OMce Furrilvre and Othwr gUOdK to enable 3 smocth
selotaton of afecied via¥ 5a other parts of the 200, They mowed back n Agvil 2049

Wi began The yoal with The Jeruey aench of the RBrwicd oor Workd wrstegy, folowed 1hat with & corpocate leench
WS & Direfoot Dredhiast’, and weve gracifed 1o wee potitve and enthunletie feedach Mom supporien for our
rw Pl W COnUnead The DOPVER LONAOm Lacture sevies im the Wil part of [he your, ot 3 5l 0wt avchence ot
the Poys WeBTviion et an evineng Gedhcatand 12 nlands, Foreans n Selipagn and Round Kland n Masrmes, tes
of Owr rowiidng Shes. This wis The mont succesntal London Lectete sviing  ur Nlory, with gvey £ 130K raned
for the bawd Seapecls, & wonderful reselt 3nd » Soont 50 Ot wirk. 1 sin M0 Uhe COPTanly 10 INIRGUCE 10 the
soderce ow sewest ambassador, the TV presenter Monty Halls, who spohe passunately about s superience of
e Galagagit

Lecelence with *000Eed aetemally with & Burry of swieds. 1or (he socond yeid W & 10w, The 300 won the Vistor
Aracton of The Year at the Jensey Ste Awards BIAZA, the Bribd and b Assackanon of Toos and Aguara,
awirGod Darsal four awards ot thelr AGM mmeting n June A Gold swird in PR and Maiating for the Anesld our
Wl strmtegy a ench, & Gold 1o Revearth on moonian dhdiem, 3 Sheer for the welfare developments ol the
Dt Moune avd Bronae Sor The pupryy hog fim, Durrell's Underhogs’ We were 2o felightad when owr IO, Dr
Lirsdey Dachie, win the Mghast accolade ot the ratitute of Dirwctors swards on The nland. T CAarman’s Awerd for
Laxnfesce o (eoderite



Report of D Trustees Sor the peir ended §1 ODecomber 2058

Oharmun's report (continued)

O rawnng work contioued in Jeriey. e UK 308 Maurtun, eomsng e h-reetnd (nservalionnls for The future
Thes wchuded 15 Durred Endingered Soeoes Management coure iudents Yom 17 (owndnes and the completion of
& Ustnd Natiorn Development Programme courie i Protectad A7es Managerent 00 Mo fins.  We a'e reviewng
o Varing wirk and will be dewrloping & new waning stiategy @ 2019 10 eraere & semaes of The Mghent
Qualily 208 Sapports the cver sl Wirstegic Soaction of Derrell In a3diion, we have Been Sevelaping fnew menurs
10 wrevstand the impact and effectivenens of our ralning  Our scence team Nad & Nghly (roduilive yase with 29
SO Dubbiations Suring the prar, 255 up On the Dve-peir sevage, INOUEng & Hew Meliple athie paper with
P round The Groem Lak, & more potlive way of masiuring conservation states of spetes, father Thas
reatring thew erdangerment

The acionce team alonguide aAuCation Mo Carred out 1he Sest ever natere conmectodnes Wudy Krou the and,
watveying ety 1000 primary schook (Ndren a0006d B8 Mook on Jeraey. Entry and ewt wrveys for 700 vistons
And CONNMCTOSN s Wi e 30 endiertabes and sesits ire being indiyied

Onr Srancial poston i Sways piwng 10 be thallenging on a0 hilend with a catchment of Just over 500,000 ressfents
Bt we wern pleased with the 2008 sesadl Sue Lo good returns s muryy arres and genercwn Jonons and leganory,
Who hawe Seen nagered by O Aral st slegy and Sor eurrpiacy onseTvalion work  Totel voRurtary WOome was
ubtantially up 00 2017, resching (4.7, with & dlosing postion of an operating serphus of £1.37m W 2015 we ot
be Srveloping few Wi imests SHeDures 10 eroare 1Nl we 2an male the most of 1Ch QENeroLTy M (Otree
Wi snamgiary Trancil and Weeitment masagement 1o the future. Wth the ratural world (aging enormees
PAlerges, orgarwiatanes 1t a5 Dussed reed longevty, and i our 607 aariveriary ear wil we CONTrLs 15 heep n
pe 10 the fture

Doweriiied income (ontnued 10 make 3 vilubie COntTDVION vis aur Glavgng s, uriery pirtnerihg and hontel.
i particuler, houtel Income wit o 30K Aur 10 500 AWEDMents 10 Sudent (herse Lrmings compared to J017. Our
ot Ste Charity 1hop CONtinuR 10 Provide ROOd Severue 10 LPBar! dnr wawd, Dl wee hawe ab boen sware we cowld
muke this more ellective By having our Swn Guthet owred By The Trial We were delghied when oer planning
opication 1o build & Sepote charity shop o8 Bie 3t the 200 wirk Apgroved By The plirning commition for the
Bland We apprecute that this wat 2 1erntive Se00on pven The Hand plan o tund Gevelopmend and we hark the
Plarreng commitios 1or thelr sapport. e would 350 She 50 Thank The very many people who wiote letiens of
MHppor,, and thow who 1poke on our Deball 3t the merting Gseil, Moludng Econormic Development Mistiter,
Serutor Lyndon famam, Jeruey Baunes fepd euencatres MNak Sewl and Daterndd Selations Meniler, Senstor len
Goral. The shop will Be balit in 2009,

Sarah Lo, # Tundrsaing expert buned in the UK, jomed i o0 e Boand of Trastees sfg et baow will Be & vaduslie
PN 1O povernance and veright of the Triat iIntermally for LEMT we (rovided maslgle sy 0oeorTurvlees L0
e boarn, Sgned off & new Farkd Heslth and Safety polcy, whnch is now being rofed 0wt 10 a8 Yhe Rl Team, and
Geveloged new Trot vluen. The valoet of Purponetisl, Accountabie and Sepportae refledt Team Durvell periectly.



Report of the Truntees for the year ended 31 December 2018

Charman's reparnt (continued)

Hoseewer, perhagt the mout esciieg event of 2018 hagpened i Decoamber, when sthier more than & decade
of work, we, slong with eur partnens returned 21 Madagacar Pochards 5o the wild  Posuibly the rasest bad
5 the workl. & wit Thought 1o Be extingt before & wmall grosp was fousd. Since then we Bave been
Lreading Them in Gaptivity and 21 weee releaed on Lac 5ol In the north of Madegiacer. This was ndend
a0 eardy Owistivas preseet 1o the Trust and i testament to the very hard work end dedhcation of e 1eam

Fimaby. | would Sue 50 thask 3l those who make Durmell the wonderful orgasiation that & i todey. From
the stat! and volunteers whose dedheation i obvious 10 Al whether a1 the 200 O Overseas, £ owr memben
and RO WO Share Their time with us, chooning 10 vl The 200 sad comtribute 50 Ot INGOAAN wivh,
From owr dosom, whether individual o corpevane, and 30 1hose who (A0ose 10 remember s through
legackes, without you 3l we covld not reach our “wikder, healthier, mare colourful works’

Phalig Calow
Chalrman

Chinf Loscutive's Report
1. Sastegic Repont

Durrell operstes Sheough 3 four madn SOTAVITMS. 00 100 0 Jersey, Our work In the witd, the Durredl
Acsdemy Sor contervation leeders of the future and all undorpinred by our exerplary sOeMIfi relear N
As & relatively small Chanity, we are able 10 201 Sexidly 10 Beneft from the many tyrengien thel arte from
Our VNS activities. We continued 30 buld momentom on o ftw Srelegy M0 eagage Stw Partren.
The sew Comtervition Kncwiedge Department, formed 1 the ead of 2017, has got off 1o grest start, and
will e integral in uliling our mitson headhine aim of betier conmecting 1 milhen peagie 15 Ratuwre

Owr wark 3t The 100 - Creating connection 10 comervation and Captive beeeding

Jersey 200 hin perhags seffered in The secest past in that somehow the 100 Exel was thooght not 1o Be
Seandialy bealthy, however ths wan really & mtunderstanding of the vl business madel we operate
snder Long gone are The Says of sgraficantly large 10urnm 5o the wland (though we Bope thone days might
have 3 revival) and therefore the oid model of the 200 Income Sepporting all ouwr global activities was
wroesatic. The DO Can Sepport Rsel and provides the b for the O, and does prowde 1uppont for the
ocher pian, bt cannct provide all the Jupport we need.

The butieess model 5 mch mire 3 (ombisation of Income sireama Jpporting our work and the 200
remains » vl source of income, and of mission delvery, and therefore should De wested in for the
futare. Consequently, ' JOLE we bullt; 3 new bear eocioure 50 aflow w1 50 manape Oour bears Mmore
eMectively, & new postoon ringlall lemer walkwary and Aouse. revitalied & mothbalied pig ehBE and
Brought & Crtieally Endangered pig species 10 Jeryey, the Viayen warty pip commiisioned and Bult 2
Bespohe Indoor wooden phay sres #t the Dode Cale and, lait Dut not leasl. bedlt on the wte of an existing
poty farnel 3 10N 0e and Dutterdly Soure



Bapirt of e Trusiees for the pasr ended 31 Decernber 2014

Ol [xecative' s Regon | oot vssed]

The Sutterfy boune, lermar Dhowte and door pliyy 2ea 3 agerend 31 OCIober AT lerm. e addtion we Marted
the butd of & new canapy ot the Fuelly Terrace, which will mean 1hat Med (an e wsed #l poir tound. The ol
be corvpieted in 2019

The Sost Nl of 2018 wan wery (hflerygping e 1o sppaiing weather and Sepresied vIstation 50 the and 4 &
whole, Dl wr reselts M The fing Quirter were lntaniic, eeoroding the servicen Secade o that Quanier,
SOhag e yoir U On Over il vestor rumsbers, with & 7.5% incrouse on 2007. This performance Sas contineed
0 2049 veur 16 Gt With enteliend vallaton feveh and NCOMe GIeraton, proving that Fvestment works
Feadbuck Nom viltors bt Do wonderfud, pirSodarly wound B rew bumsrdy houle, where peogie fes
wery CONNCIed 18 At This with coupled with the ongomng work of the 100 WY and we Saw et WcDess
ONCR 2gaa i Dreading. DirTauiatly the bird depariment, whc 1o the lirst S in many years Send matighe
Famingo Ohcis. They #0 bred furreyous paiserimes iIncluding Nghly threstened Asan 1ongberd 1Reces Wh
B Lean green magiie and Sernaloas leaghng Thrah. W sho Deed Black koo tamari, and are 1he only 200
N Eroge 10 martan s species. S0 from the 200 3o made maltiphe Tips o 80 Our eapertes to Rl
Programmes and tradwng, ndhading hevpetolopo 1tal! to 32 Lucia, mamenst sta® 50 Colombi and Bard stall 1o
Madugaicw

Owr work in the witd - Comervation on the groend

The Mot suciing mormend of the prar 8 o Tald (g vwres Came o Decersber when aw finally roiessed,
song Wb our partaers, e Madgascar Fochard Dach 10 The witd  Tha 1 2 3900 that had previounly Soes
hought 12 be satincy, Defore 3 small Femant OPation win lound  Wore (han » decadie of work m researth,
Captive Sreeding, rease Jra, RaBeLal seWChon and mare, have gone wie getling 1o this o, But Wt ately
& mearm we have reached 3 miesione on the Joumey 10 Sl retovery of what i the rivest dath in the world,
g possbly the rarest Bed i the world  Furiher srfeases will be andertaben on Lic Sofle 1 northers
Madagmcar i 2015 and beyord, bt we e Magelyl Tt Ths methodiiogy & working  The Noreans bied
Dreeding propect GOt op and ruseng i JO1R & speficast step lorward We hope 1o everdually refnaie native
1PeOm Sack 000 the Aland whes the R eal O Swrine el spe0es A Boen removed

Theoughout The yeur we endiertook detaded plirmng for aach of the 10 rewiding 18 e defined n the
trategy, working out exact theornes of (hnge Ind monlionng and ewshation for sach, and thin work
contimens i 2005 While It My shem savy Tene O A 1 00 Tact vitd # e are 10 hnow where our
Iterventions are best placed, But a0 10 wndersiand whil sudtels looks Mhe. Saenyg 1000k tan ke yeary
nd we need 10 endersiand the milesiones dong the wiy  JU1E 30 taw B et Sl poar of our Jemvey
Overvem Mg fanded pragecl In Mg el we were very plomed ol progren made working slongude
Communites 10 Impiowr Thew AWl praciees and S0 securlty, Lmdy plasning sorvices and
poverrance By enablng (omenaniiaes 19 be e Dom Sady challerge They can be more prosctive n
TrAonmertal P oteCTon

I indha, more releaies of pygevy BOgs 1006 Ra0A B vt was wderianem 10 kock #t possbie rebeme wtn for
the Ature. Ocesr 30 Dome on Jeruey, The (howgis Covirwnd 30 breed ot Sorel and over £ 000 head stated
i SO were (eleaied N0 PONGS. W JWed & PNPerIND round wivie stork serdrodection i The UK
0 Segan IratSd ty Waders 250t | el Gt Ton o sarishan] somiey = (ngland and Waer



Rapart of the Trestees for the yeor saded 1) Decomber 2018

Ol Lroosue's Bepan (Continued)

Ocaaber taw nummerous members of our Seld and svng 10avs At 16 Jersey =0 for what we ol owr Durrell
Conderence’, 8 Chance 1o M prl together, dadusd Ou wivh, Sake a1 I Braining eearchies and perhaps moet
Importantly wobdfy the Sondh of Tedrs Durrell WIH Team sevdeert S0 ead 201083 the workd, i1y important to have
e oPPOrtasty B0 et arvd & ererout 300 Rai evvier o0 DL the (0418 of D anneal conlevence hawe been Tt
from 20162018 and onte agin comasiied 10 making sare it Ragpers from 2019 2021 We thank them for ther
g

Durrrd Corvsery stins Kacmiedge - Wipring Ature Conmery J1on wadery

We trained another cobort of DESMAN stedents in 2018 and we wive Sehghvied when for goe of them, Charle
Imogor from Mgeria, T formed the springdoasd 12 hem wirring & Nusier's degree place a8 Owlond 50 puriue ha
VoRntiic Tralning Axther. We traned 419 people ower the yeir i & vty of Suliects Som agg ncsbation 12
rancal management: of Comservation progrirmmes. We are sho developeng an wpdlated rainng drategy i 203%
Wi N priovines, 53 Detter reflact The OUlcomw we wit L0 ahvewe i The Overirohg srategy W feel & new
FPE0acA 10 Gur trafming outpet and focun b overdue.

A vgiicart punh hus Boen I Nlepaing CONMIAANEES 50 AMTE 34 & ategic approach hroughout owr
commarvation learning offer 16 heldp i wAerSIand 3 Baiebne we CaTed OUL a0 exipraee natare conmectednen
oty for 5 11 your oih on The andl, reating nearly 1000 children. As with sspectationn, Det sadly, we 3w reture
conrwriednes Secine 11om § 11 e M, Wi pinnger ChASTen mare commected W want 10 delign nfevvertions
50 helz booul ectings of LOMMETadrerit o6 we hnom ITom Aumercws Wedes that people who sre betler conmected
33 rature have Detier mantal and phasscal hesth and, crucally, are mare Msly 1o change thes: behuviours 2 berefn
B erwroreTeTe.

We aho aputed Tws thinking = monitoring the new Setterfly houne, which hin Beas Sesigned with Adure
COECiedness i mend  Dwell time n The new house & ugalicant and the sbiity 2 share 10800 with the beavti
DtlerThes helgs budd (orvacion 'We wil conteue Theie studvm io 2019

Comereation Stence B irmpac! = Presenting 1he o oof of oor (OMMarvation méssion

SUence OosOuts medty A8 we 0 ¥ Durred and partodiarly acoend the scence of evelustion, 2018 was
entebent your Mr tur SRR AT wiIh 29 woermiic pubicatons i total This companet 53 & Tve your sverage of
I% pabbeations per srvwem A Ing pvih A3 Baen 0n completing bavriine data collection for our Jeriey Overven Aol
furded progect (see sbowe| n Madagaicar on srgroving humen wel Serg improvng Ivelboods o exsmtel i the
poorest courtres Il we Me 10 Mabe IOges o Comeranon of rature. Baseline data on lood sevurly, reprodaciive
hedtth, feunoul Indeperdence. cal grvermance and whisctive well belng wun collected for 800 Imlerinion
Noutehoids ad 180 MaLONS Conral Nousebolbds. This five yeor progect will provide the bey rormusen for fulwre
development 15 side wp Yom spprosimately 77,000 people n L commmeraet to potentally raore than & swilvn
Peophe potwety KrORIe? Dy 0 I n Do TAST 5 the long-term gosl



Reporct of the Trustess for e year ended 31 December 2018

ONe Fatsvthon s Ragunt |(ontvmsnd]
Tundrahing & Commwrcial income

We (oninged 10 be dwerie 1 our fendraning and comenercial wentures in JO0R Overty Mankeps Numsery, & ot
VAN (VDR 00 The sottew of spering year, provding escelient DNASCHE W 3 wondertul Lting. (eanecling
Ehdren 10 AN Dy providing Outdoor mperientisl learming. A dhvidend of £1E% was padd 1o Ourrell in 2004, a0d
W NNOpate commaing oo performunce and income In 2019, thoogh we thould note That the rnumery I
SPMLNG I ORE CAPRTTY, M 1 1) popwlin ity with patests on the nland

2008 we receend planving peresses for & new charty 1hop 10 be Dult oo the actual grounds of Durved in
Sevaey. Thin il e Bt i 2009 This will mvein greater sbvbty to defer comermation mmsages, agn the charty
LOp M e scceu Ay W (ar feriain. A femiove terts covty. (Pereby SEOowIng preater urreettcind INOTe 1o
e Treat, sl for our further dewrlopment We eviennd tor @1 rtrhsd Masts to o thone who hawe donased Reres 10
e charity thop. and by dang 40 Contribeting 10 tnr wiv’t 16 sive speOer. Ower sl retad sod tharity thop Income e
LS wn [842% companed 30 Twe (00K proerated i JOLT W saw virong periormunde 0 both caterng and the
200 PN ihop dmpite the poor weather related VIstaton i the safy pirt of the poi, But Ao ook care 12 iowest In
commercisl imfrastructure Inchading & new CANOPY Sely The Ovtsile ares o e Fradly Cald, an ndoor play ares ol
he Dodo Cald, and new corrvasm 1o the glamging ste.

A Suniher of Fandiratving a0d swarenens sctvitier were ren teoughoudt the paer The Dursed Challangs snd Really
Wil Doy took plade ' May n doy weather. T™he challengs e, 3 10k road race from 1own, 4 fen by o
ArSanador, the actir Merry Cavil, and we sppreciete the sepport he g 50 0w wark, Sghhghaing Dyl 10 W
many tans workdwide W 2018 we had taice @ mavy funewrs o1 when the Challenge wtarted o 2016 3ad we Mope 9
Bid on Ts i 2018 VP rernivs. wiha v Dhe oppariunity to meet Heary sfterwands raioed £IK each and this
ramber s 2l growing Theee lote mght spening everts, Durrsl@Dunh, were Ml over the sumar and prowed
wery popular, raung far more money Than The 0oy 19 Vlage, Mracting Sew sudences and generaling & grest
stmasphere ot the 200,

Wisle niome from (orparaie partaens ook 10 hawe decreased bn 2058 thix & In reality due 10 The Mtus 00 the G0
Wild Garlila's stouigtare propect which wiltl come 12 fration in 2019 The mcome Irom Corporane Partaers who hawe
ORI sy eagaptd Wi [he prosec! et be recognaed rext pear

The Durnell Lacture Iy Londhon i Novemnbey win focuted on the work we Carry oot on the islands of Mauritis and
Florsana n The Galagagos. A w0ld sut evesing. & win well recoved and ahio allowed oa 20 Inbioduce o Mrwest
smBaniadior, Monty Mally, the TV prasester and sulerabsl. Fundrbiung bor the conts of the Ploresrs programere and
the new Bl mation on Rownd land, s reveived Gonatons of over £1500 slteguent 1o he evening It ot
Sonations feackavwe of egacwi) of (1 AW weve reietend (et The Loutse of e year and we are extromedy gratehud
Vot he generouty of all Cur SONG, Who TRCOgIVA The WinrTan e Of wirs and are comendind 0 wpporting Dureell
Widhis Contervation Trust. We sho recagnise That 50 inglerses! the Sl Aradlf our World straingy, and that
thallenges 10 the ratural workd Increans, we will need 10 Fwest mare 0 lundvaising 10 1hat end. we appoimind &
rew Head of Padantbropy and & seady payng dwidends



Report of The Trustees Sor the poar anded 11 Decarmber 2048

el Lxncutwe s Report [costiveed |
1. Ow feanies

Toral volumtary Income wat dgnifcant, seaching (8 0m, sgnibcantly wp on sl yeur's (5 8m Legaces weve &
wabstantiol slement of our wolntary Income and are & cruchll clement of our Anding, reachng €1 3 i 2008 We
Owe & debx of thanks 33 o those who 30 gererously rermember u i Thew kst gy,

AL 2otad i the Chairmuny' s slaterment The headiow francal periarmance for the year ihown an sperating surples of
12 37w, sbatavialy wp o8 2017 Overah, The Brancisl oI impepund with et acsets of aat over (14 7m at the
yeur end of whaeh (10 3 were efveslruind /s aviets, Indeding our sebetantisl heebold Aeadguanien in Jerwry.
Rl i ed wsets an] erdhimed Mati M e M o Spendently Mataged rveTent portioho or I8 revincted bark
W owrls Segesdag o0 w5 YRl afEvORd e

AL 3 nosoperstiondd level, 1he Trunl's obgationd in reipedt oF the defiaad Benelll pension schame Incremed
Soflowing The lotesl MSI0Y sctuirsd review by £180 The Trust has then the decmon Tt penscnern will act
recetve 2t ncreene 0 2000 Fov M0ouning parpotes & Nai Deen suumed Tt the aonus Incresse 0 pension
PoyTerty pwrr Ry 1 9% per srvwam Full detads e o ngte 17 of D francal watementy

The Trunt's gool s 50 hawe wufhicent reserves 10 freet
o Pusned commisents Tt cannot be mel theough regelir mopme
o Usdoreeen emergences, oper shiondd Goml of barbness sviarvaplan #hgats.

The Tral Gesires 10 aihitve 3 vl of ree reserves that snadie continced cperation during 2 Buneis FierTuphon
of U 10 § Mo, WAKA have been calculated at £2 % A! 1 Decomber 2018 the Traat had uweitriiied houed
avsets of (4.9 Consaguenty. the Triat hum spached s Seviend seservm lowel and 1 In 4 very Tnancally heslthy
A

The phyucal susety of the Tranl wil provede w/Misendt fednc el o the usbiely evert of (30msre 10 Jrond (Dogeomuung
T sllare of the srimads 0 our cire, eaabie he wind 0w of Tarition of AR corservation progacts withoot
popardaing the jpecies mwabved. T erables the Tratees 10 contings 10 dopt The “poing concen” bass of
moourting

Leshey Ouhie
(et Lnrcusion



Report of the Tratees for the yeir andied §1 Dedaniiar 2018

5 The rinks 50 wiich the Trunt b exposed

Curmels globul mucuan 'Lving LOACes oM FuDnTint ae estate warting I thalengmg arear. ahion under SYCon
PR and economic condiions. Tharefons, the Trust secogmines TRt Lomve saks Canvsid be iy sitgaied and the
B0t of Thatens G pive & temonable bot not absolute mawrance hut the Trust k protecsed JO18 Nas seen
Continuing develigerent of The rish managerrent oroce, sing Lo 1pread e ‘culture’ of TRk usageTWeR 10
PITGAOYPRL Id FUWLAR 1R Nt O slandardy

Koy ok et fed Dy Dw Toutees durng thew LIt feview were he Sollowing -

* Ermarng witoent Sguld reserves 16 Sepport The Thust urng & your where ingices ind other donelion: Ll
Befow expectation The ral h being addreiind though T Daganyg 111 ategs Aeview a8 3 biius 0n buldng
Pierves 1o 3 fewed i e with our policy 52 enawure long-term firancal scatainability. The desiead leve! of free
reserves of £2 50 wis enteeded i 2038 and the policy aell & Being reviewed 10 sraure that it semale
IPONODNENE B4 we Jeveiag detaded plivs 1N underpes [he “Braf our Workd™ iralegy

* Maving feld tearms Daied i potentialy dangerpes Moead. Tha rish I IgMed by CosMlent moretoning,
Cotperatn with the asthorites whare we wot and wtimatsly ompt CT0A 15 remawe saft o
VO eers (om Bangerons sation A new §ickd Securey eakth and Safety Polcy hun Dees completad with
st IO oA ST CORUMIn = The et v i ety beg roded ot Lo VLY and volunteen

o Dsecution rek Bam the rplementation of he few stategy These ks are Clonely moniored by
management and reviewed by the Auit and Rk Commmiios and Bourd of Trailens. Sprvicint work hin
boen completed on our 10 rewiing e glans 4 well 30 00 O Sther Sirateg plirs TN underpin o
overanthing Siralegy and tha work contimam o 2033

e Nl Wimaow
ol of Audt and Rink Cpmmitiee

4. Objectiven, virstagies and powernance of the Trusr
The chyritives of the Tt e o

1 Topromote Bw conservation of wildiile,

1 e marten ot e lenvey Zockapeal Park, Les Acgres Nuncr, Trinity, Jevsey o shawhere 5 (0ve o (onires
1or Mreeding Lofonies of animahs i danger of exlinction In the wild 1tate Sagether with ralning, sduCInoe,
TRLarTN 308 Gt h 0T SIS 45 muiy De Secesiary,

b Temawnt fvunde o sl expediions, ecolapes siades and other schmiiic Iovestigasions In any pant of
e wird. ond

4 Te advande e trne of Lt protection by the promotion of exhibitionn (st the Jemary Joclkogical Park or
Fhrahere) lhwe lehures. ady groupt o by oy cther method

The Srateges sdopied 1o further e sbove objectves e

* B contioued opermman of Loktes 1 ved e o pent of the interretionsl ApeOER PeCOWErY
ST aTYeL,

The mnagerment of Or RErtOPAtON ko WPECkN NeCTwery lan for sefected Jpeces

The Minigernest of g In The broeding and comenvation of endangered 1peces,

T 20Ot mprrvend OF ol Lorresunenes o devriop wnlerable 11 eper to Denedit the local scouytenr,
e e of leld rriearch 13 undeniand widide Lpeces and The Teators b Dhew docine 4nd ric owery.

e perchane and mpav of habaat 10 evable Jpecies remiroduttion progtemene 1o be mplemented
wcceily



Rapart of Dhe Trustess for the year ended 11 Decembder 2018

4. Objectives, strategees sod governence of the Trist (tontineed]
There have Been 20 muterisd Chinget in The sbove SUAtEgES i The ped snde The preceding report.

The governdnce and minagoment of the Trust is vested i the Boand of Trustees, who are slecied By the
NMembers of Be Trast The Chief Dsecutive b responsidie for maragerment of the Trist and for the
rgierrentation of The SIrasegic ODJectives agreed with the Board of Trustees She operstes withen The Scheme
of Delegation for the (hvef Latcutive, whah i (OMtaned withn the Board-approwed Gowermance Procedures.

The main duties of the Ohief Expcutive and managerment are o

devrbog and (rogine STategy 36 achiews the Truat’s cbjectves

dewriop and execute an sneudl Operatng PLas i line wih the cbyectives and strategies,
mplemers bosrd Gecniora

meanre and report pecformance. and

Belwer Serviies and (Ampags

The main duties of the Bosrd of Trusiees are 10

. Generming the strategic Srection for the Truat and ersure That X is n Bee with &y masion and
obpectives,
erure that the Truat hurnciors wethes legal a0 Srundiyl seguarementy,
enure That the Trust has e resources, Both human sod Trandal, 10 athieve B obpeciives and
stralepes.

. monsor and evabaaie he progress of the Trusl aEarst f) GBw<wes 300 plant, and

. empliy and wupervine a Chiel Lancative snd debegte 1o hm/her the management of the Trust

The procedure goversing the slection of Trustees are o1 0t I Rele 17 a0 can be found ot
Mign [/ woew Surrel s wikdif e wa-tortent/ theme we el paeta/ media/dwel_rybes pe?

WIS the exception of ary Mermber who & ervgloved by he Traat ab Memben) (and penons who have sppied
10 becorne 3 Member and whose appication b pending) are elgible 1o be clected i Trustees. The term of
elected Truttews & three years 8¢ 8 manirram of two 1075 (a0 D sevved. I8 eucapronsl (rouamatanon and
with The unanimows agreement of the Board » third term may B¢ terved. The anticipated Srve CommIment
jentiucing trawel) for Trustees b eyt 00 ten Gays I any Aol year The term for Co-opted Truatees it wresl
the rest Arvvasl Gerer sl Meelng (odowing thel appontment n bre with Rate 13



Raport of the Trintees for the year ended 11 Decomber 2018

& Objectiven, sirategies and governance of the Trast (contisued)

The Rules require the Board of Trastees 10 prepare Msantisl satements of the Tnat. In pregaring the
fnancisl staterments I accordance with the Statement of Recommended Practiie ‘Accownting dnd
Reporting by Oharitien” awed by the Charity Commission for Eagland aed Waler, the messbers of the Boand
of Trustee thoold:

. sefect semtable sccounting policies and Then apoly Therm (Osatently.
. mabs udgements 3ed e5TrRaNes 1Nl ate reasonatie. 300
. pregare the sctounts on the going concern Sask.

The Bourd of Trustons s reponaiiie for Leeping Ac0ownting recerds which sce wufticlent 10 show, 30d are
sach au 10 dinciose with reasosabie scturecy o aay timm, the Srancial postion of the Trust. They are abo
sesponsible for safeguarding the ssets of the Trest and heace for taking respossibie steps for the
prevention and desection of Iraud asd other wrepulartier

5. Audors
™he suditon, Geant Thormton hawe Indcated thew wilkagness 10 continue o office.

6 Subsidiery Undertabings

Ourrell Widife Comaration Trust 4K wis regaliered & & Company bmited by guarantes on 7 December
007, with subsaguent regetration with the Charities Commbision campleted on 14 December 2007, The
Company dom not have sy thare capital  The Sole Mernber of the Company it the Durrell Wikilfe
Comservation Tryst

Duerell Conservation Training Limited & 3 wholly owned subsidury mcorporsted wnder the by of
Maurities. Durrell Conservation Training Lissted was reghtered in Mawnthes o8 27 Jesuary 2034 a5 &
Private company bmited by puarantes  The company Goes 1ot Rave sy shace caprtal The sole member of
the Company is Durrell Wikiife Conservation Trgst

7. Welated Undertaking

Durrel Wikdide Comservation Trunt holds S0% of the woting share capiisl of OMAD Limited (trading o
Ohverly Monkey ot Durrell] which commesced The operation of & thildren’s sursery i October 2015 a2 the
Jervey Joo.

L Partsers

Durmrell works with & lge number of other charties and oaganisations asd & gratefud for all ther wupport.
Oetais can de found a2 betps.//werw derrel ooy sbot/\he pecpie/

The 0c0unts comply with of corrert appiicable 1tatatory requicerments aod with the Kudes of the Tnat.
Behal of e Bourd of Trastees on 21 June 2019,

U

Ml Calow
Nabrrean



ndependent svdtons Repent
To the Trestees of Durrel Wikdide Comnervation Trust

Qgurecn

We Aave audned the fnancied statements of Durrell Wikdide Comservation Trast [the “Trast) for the yeur
ended 11 Decomber D018 which comproe the Group Statement of Fnascial Activities, the Group Balance
Sheet, the Growp Cash Flow Statement and refated notes, inchuding & tummary of sgaficant sccownming
policker. The Anancial reparting framewort That hat been sppled i Thei prepasation & the Unated Cngdom
Aoousting Standands Including fancul Reporting Standard 102, The Fnascill Reportng Standand
sppiicable in the UK and Repubiic of ireland (United Cingdom Generally Accegted Accownting Practice) and
ACCOusting 3d Reporting by Charitier: Staterment of Recommended Practice (Charties SORP)

In owr opinson, the Snencal sterments.

. gve a trve and Lar view of the state of the Treat's a¥ars s ot 31 December 2008 and of its net
mcrease in funch for the yoar Then ended.

. are in actordance with Usied Cingdom Generally Acceptod Accowning Pracse, and

. harve bees progedly prepared i accordance with Charitn SO0

a0 for ogerson

We conducted owr sedt In sccordence with Isternationad Standards on Auditing (U] §5As (LX) and
appicable low. Owr responibiimes wnder those standards are further dmcrbed In the ‘Aviiner’s
responubiitien for the sudit of the Aruncial SLatements” Section of our repert. We are ndegendent of the
Trust » acoordance with the ethical requirements that are relevant to ouar sudf of the francal statements
n Jeney, ncdiuding the FCs Exhicsl Standard. and we have fulfilled our ather ethical resporaiities n
e0otance with these requiremants. We beleve that the audit evidence we have cbtaned s seffcient and
sporopriate 10 provide & bias for Our epson.

Who we are teparting to

This report s made solely 10 the Trustees, a4 & body. Our st work han beea undertaban 3o that we might
SLALe 10 the tresiees those masters we are reqeired 10 Mate 10 Them in an sedMof's report and for no ather
perpase. To the fullest extent permitied by liw, we 80 /01 200RP1 O 235 respossibility 80 anyone cther
han the Trust and the trussees a1 & body, for our sudt work, for thn report, or fOr the Opiniar we Nave
formed.

Conduniom relating b piing concem
W Rires acthing Lo seport in reipet of The following matters in relation 10 which the 1SAs (UK) regquice v
10 report 10 you where

. the trustees’ wie of 1he SoIng Concemn bass of accounting In the preparation of the fnascil
statementy ik not appropriste; or

. the trutteet have not dacloned v the fmancul slatements anry Mertfind materal urcertanten
thett muy cast Spniicent doubt about the Truat’s abilty 10 cominue 10 adopt the going concers
basts of accowmng for a periad of 3t lesst terhe months from the date when the fnancial
Viatements are asthorned for nave



Independent Avcdhtory' Reguwt
Yo the Trustees of Durrell Wikdiide Corservation Trust

Other information

The trustees e responsible for The other nlormation. The other nlormation compraes the information
nchuded i the Repert and Frundel Sttements set out on pages 1 50 15, other than the finaacial ssanements
0d our audtor’s repart thereon. Owr opiion on The Mnancil Satements does Hot Cower The other
Irformation and, Sacepn 1o T Vet (iherwise explicly JLated in Our report, we do not eapress avy form
Of 250 ance Contusion thereon. In connection with our audt of the Tnancal Katements, (W Fesporability
i 10 reed the other indormation and, in doing 10, ConMer whether the Other Wiormation is materialy
INCOrmntent with The Srandil s1atevents of sur InOwicdpe cbLaned |n he 3ude or otherwiie appesn 5o be
manerally misstated If we identfy such materiad INCONMItENCRS OF JPFANenT Materisl MESSIAtements, we
#E requred 10 determine whether there i 3 matenal Mauatemest in The frunaal staterments o & materal
mitatermant of the 0Ther Wiormation If, baded on the work we bave performed, we condlede that there &
» el mesdlaternent of Thaa other Information, we are required 5% report that fact

We hirve nothing to report in thin regard.

Resparsdnnes of trustees for the fnascisl statements

As ouplaned move Iy in The Statement of Trastee's Responubiities 1ot ot on page 135 The Srustess are
responiible for the preparstion of the financial statements which gve 3 true and Takr view In 2000Ndance with
UK GAAP, and for pech intemad controls that enable the sreparation of Seancidl stements that are free
from matenal mscatemest, whether Oue 10 frawd or error.

1 preparing the Srancial Satements, The Dustioss e teiporable for miseisng the Tnat's abity to
COrtine &5 3 powng Condern, Saduiing, s sppicable, matien related %0 going concem and wsing the going
toncern basin of accounting uniens the trustees either intend 10 guidate the Trust o 10 Cease OPeratong, or
Pave 20 feabuzic ahemative bt 19 ) 50

Awditor's rewporaiete for the sudit of the Maancial itatements

Owr abjeciives a0 10 Obaln ressonabie isurance sbout whether the fnancial itatements 35 3 whole are
free from material misstaterment, whether dum 10 fraud or emor, 20d 10 loue 30 JedNor's repant that
nchudien our opinion. Ressonabie assurance i5 3 Ngh level of assurance, But b not & pustastee that an sudt
CoNOMNed I Moordance with BSAS [UK) will shaiys detect & material mistatement when it salsty
Missttements can arne from frasd or emor and are considered matenal #, indwvidualy of in the agpregme.
they could reatonably De expecied 10 »iuence INe SLONEMA fechiom of uaen Laken on the basa of thewe
frandial aterests

A fuher descrption of our reiponaibiities for The sudt of the Mnancial statements & located o8 The

firencisl Raporting Councls webute 3t www g a0t vb/ ssdiiorsresponyibiitiey  Ths description forem
POt of 0ur aEnar’s repon

OWF T
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The notes on pages 2110 42 form part of these finasscial statements.



DURETLL WILDUSE CONSERVATION TRIST

Growp Balasce Sheet
As ot 31 Decomber 2018

Faed Rarets
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The scusmpanying noter on pages 21 82 42 form part of thewe fmancial ttetements.
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Bank overdraht (noten 16 et 17)

Group Cash Flow Statement
As ot 31 Decernber 2018
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Notes Lo the Finascel Samemensy
Fot the yoar ended 31 Decomber 2008

The Ourrell Wikdile Coraervation Trut [1he Trust) 5 o0 35s00uton meorporsted o Jerey under Arscle 4 of the
Low (3842) wor ben temecren on NSHcomms of | norpor stam & sisocslions, o sswended. Ity tegatered office
0 prmopal phace of Daninews s Les Augres Manor, Trity, Jersey, Oviene! isandh, €5 89

e procpal sttty of the Trat = 10 ralse Sunds 1 De wied Tar prapects and IMtVEs I Sne with e
proveotion of wikiie cormermtion snd achirvernent of ther cluscives 34 581 00t i The Rudey of The Traat

Baut of prepuaranen

The Raancial statemnts Aave been prepired W sccondunce with Accounting and Reporting by Ohaniies
Latervent of Racomwended Paitie apphtable 10 (A i pregarng thelr scTOGPIL 19 XCOIEAnce with the
wmw“anwuwdmmmsmlmmn
0t SORP (TRS 1020, the Financal Repartng Standard sophcable i the UK and Rrpublic of beland [IRS
107). The trunt meets e Sefinition of 3 pultls Deaebt ertity wader FISI00

The faaniiid sltements ate prepaced under the NUOrCE (oK COMVERTION, esiept e rvesiments wheeh are
IPONGAE 25 ket vahue po€ INe v ! cobecson which 0 ndaded 22 3 acrmnl s

Cumng 1 9es e

The Sruntees Rave condhuded 1hat o1 the tme of approving the Sauncisl yiatements of the Trves there & &
rsonatie MIpectanon Tt the Trust s adeguite raowrcm (o continge In operational suistence Av the
forenesable Amare. The Trust has cash Bows 10 et it ongoeg cxpentes. Theeetors, the Truas continges (o
SAOpt 1he going CONCIM Batis I prepunag By fvuaniis satersests

Asdperrarids ord bey 1osrte of BItTUbon secentavey

The preparston of the Anancial HANOmenT raqures TULIPes 50 mabe padgerments oilivates 95 snsemptiom
hat afert he amounts teported for smrts 3od Rabiities 35 31 1he Dalance sheet dale and the amounts
reported fiv income and expendture during the year. Mowewr, The sature of evimmumaon mesnt That sctusd
CuRGomes Cowdd iy Iroes those sviimsten. The trustess do not Belleve Thave Mo vy UM sotountng
NAPIEnts 81 hey st L Of YD Eon UnceTiEaty

Comobdation
e frurcul visterments incorporate the feancial statements of Ihe Trust and &1 wholy owsed wbadiarw
AN by agrowp remaacions, balances, INCOMe and capanies ae slvwnaied » full on tcomobdeton

Fonitondl cunteray

™he Tt t funcianal and preservistionsl Currency B (e poend Uering Foragm Cumendy maretary sty wd
Rabiities are andiated 00 The Aunttionsl currency st the douing sachangs rane ot the end of the reporting
pecad

"



Noles 10 Dhe e et Materrandy | (OM veed]
For the your endied 15 Decamber 2018

Devaticrn

Dorations inchudeg Gt Al or vewier schemer oo Crodiied 1 The perd fecsiwed  Sech Income & only
Geferred when the donor species that donatons waril ondy De uand 0 futire JCT0uNIng periady, o where
the donor has Impoied condons whikh mest be met befiore the Trast hs usconditionsl setitiement.
Conations in Ung are indloded i e sccownts ot Desl eslirmales of ogen murket values

Grants received from poverrements or oTher putic Bodes are sccounted for in the Ssterment of Frunci
ALUwiiies on fevepl.

Legacies and boguests
Legaches and Doguests st S00rved a4 secetable Defore recsipt i &t s reanconebly certain [hat The lngacy will Be
Locetved and INe wibue OF TR ICOMNG 1M0urCes (3 Be meaured with wilicent relabdty

Neorrder 1ho) Lad U Gt om

il arvwd and M menenhip sbtucrigtiom e bresled & Geferred ntome 50 the estent that o
relates 19 2 wrvice 1o be provided In The following financisl period and & potentudy refunduble Corporate
MemBberiug b 3crounted for i Al 0o recept ;i b not sefundable.

Turnower

Tumnover it mestered ot e far vilue of The COMMEIOn 10 be secetved and regresents the amounts to be
colected for the goodh and sevvices Gebwered wihn The oedinary framework of commencial operstion,
subtracting any dacounts

Arvouriey enpereied

Lagendiwe & tecogiad when 3 labity & ncured Ancurcm opended are afiocsied 10 The Calaganes
Wi 1 (e Teancal satements on e folowing banet  Where renourom mapended dre Seeclly S batable
12 & Pkl CMAgOrY, They are 3B0Cated anirely 10 that category Where an exponie Cirndl e slodated 10
# SOeUNC Cmegovy o Such wirk (ussally becaune it Denefits more Than one Ctegory) it & SeCMed 10 KD
oty

Eatsrervars bevalng

The Trast vihoss its Sany i 1espect of defined retivement benefits n sccordance with 185 100 g ofowrg
the method of lodisnon. Ay srpies o deficit In the defined Deneft section of The stherre, Deing the
Merence Detween Th wilee of The SChorme sty 30d ™ha provent vislue of [he plan Rabeitas, Iy secogrased n
Uhe Dalance Sheet a5 an 2cuet Or Babiity 40 The awtent that any serphus it recoverable or that conweriely, sy
S refiects » fegal o CoMnucTve cbigation.

e e
Leatey e Cannled o Trurce lenes whenever Ihe terws of [he ane trarnied sutntancaly al ™e roi and
rraares of cenenihg of the leased sset 12 The growd A0 0Py leanet e clinuSed 2 operating esn

The cott of maets hedd under S0ance Maces It InCeOed under tangitie faed msets and degr eOalan 5 priveded
I scoordance with the Tast's policy set ous in note 2 [Below] The Seance charpes e slocaled over The
period of Ihe ine 0 S OPCrtion T The Captal amount outitlandng

Rortal INcomme Undet OpeT Mg Mats 1 MECOENSSE 0N & L agI S 3a50 Over e ase terme.



DURKLLL WILDUF E CONSTRVATION TRUST

Nates 1o the Financial Statements |continued]
For the yeor snded 11 Decamber 2018

Alocation of funds
The fundi of the Trst comprine the followng

Perranent Endowment captal Aunds where there 6 A0 powes 10 comvert the captal rio mcome;
ndowrment  Ihe Boome artsing Bom suth fusds s accounted for In 2 restricted fund

Feilreted Fends which are sebiject 10 1pe0f condimons, mposed by the donor and Sinding on
the Trustees. the balance of rettricted funds regreients wisgent restrvied Income

Unvestricted  Funds which are st sebyect 10 1pecific conditions imposed by the dende. Usrestncted
fandhy are 108 Dt the folowing Two Categonies:
Oesigrated Fandy whech have been allocated or desygraned for special peogects
by The Trust sell The wae of such fands for ther designated purpose
fernaien ot the dacretion of the Board of Trustees, o¢

Cecers Fundh which Aawe 20t been alocated for any 1gecw Durpose

Turd tramfers

Whes funds sebyect 10 specifc donormpoted conditions are Wilsed on ol propcts the
capialined suets e regarded a5 feed astets of The urreatncted gereral fund and the 108a of sech
QLA espeadiure b accordingly translerred from the desigrated o restrcted furd 10 the gerersl
fusd

Arvenad colection

The animad collecion i incheded in e Sruncil statements 2t 3 nomingl walue of £1 snce n the
opinion of Truttees B i not possibie 10 place & reslstic value thereon due 10 the urigue nature of the
arvmal CollecToon and the Lact that 2008 generally do not tharge when transferring anenals

Tongitie Tued assets sre ncdhuded ot cost. Depreciation s provided on 3l tangiie fued ssets ot tates
cakiudated to wrte off the cort on 3 straght bee badts ower Thewr expected ueful ver.

Deprecation s net charged on the Trat's freehold property, ather than The Trmity ste buldings, cn
the prownds that sech deprechiion would be mmateril Secawne of the length of the estimated
remaning sselul econom e of the property and By eitumated resdual value Adsets in the courve of
COMIruction are Aot degrecated wrtil they Become operationsl &t which time they are traniferred 10
one of the 01her daset categories

i accordance with FRS 107 Secton 27, Imgairmmest of Assets, an irnpairmment test hat beee performed
By the Ohief Exacutive on beball of the Board of Trustees 00 Those sssets wiich are h0t deprecuted.
he Trast & conficdent that the secoverable amount s respect of thowe properties & in excens of the
CHTPNG AOur 3t WA They are nciuded in the Anancial itatements



Notes to Bhe Finarcial Statements (costinued)
For the your ended 31 December JOLS

Fised acrets (continued)

The cont of other fued asuets b wittten off exng the wtraight Bne bak o follows:

Trirsty Ste Soskdngn Over the utefid economa e of pach ndn vl bulideg
Fiatures and Mings AL 10X per ancum

Pant and machanwey AL 2N pert avem

Moo vebales AL 255 per snaum

Pectrcal aguipment AL 33 L/5% per avvarn

Wiktte Camp Growndwicss AL JO% per sanum

Wikivle Camp Geodomen AL 20% per avrum

Quated 1veilrmests

Ouoted nwestments arw included in the Sruncal itanements 3t ther market value, which are
iculnied wsing the dosing bd prices on the Lot busisest day In the Trunt's Fnancisd year. Differences
between the market vakue and the cosl of quoted wvestments, being wweslesd gars or lowe, ae
Gaciosed 0 e Statement of Fimancial Actwites and then sdded to or deducied froem the approprane
und in the balarce sheet

Reabuad gara and lonsen on the dapgonal of rrvestmests are a0 daciosed i the Statement of Financial
ACIVILES and dded 19 of dedected from the sppropriste fusd in the balsnce sheet.

WreRLIMant in 8 joint verture

The vestment iy Cheely Monkeys at Derrel Limted & recognised imtially In The balince sheet &t e
tramaction price and subnequently adanted 10 reflect The Trusd's share of total comprehenaie incone
and equity of the joint werture, less any mmpairment.

Cash and Cash equivalenty

Cash and cnh eqeivaients inciude cash o1 bark and 00 Mard aad Shon term highly lquid investments
with & $hart matwiy of three months o less frooe the date of scquinition or operng of the depastt o
umdar account.

Debtor

Trade and cther detton are recognised M (he seTlioment anmount due afer any teade dacount offered
Prepayments are salued 3t the amoust prepaid net of sny trade dacounts dee.

Credmors

SHhort term trade crediton are meiuvred M The Warsation price Ceher fSeancial Sablites, includeg
Bank 0ans, st meaiured nitially at far walue, ret of tramaction cooty, and ate medsured sublequently
#t amorthuad cont uiing the eliective mereil method.

Stexh
Stock i valued ot the lower of Conl and net realisable valve



Nates 10 the Flaancis! Sasterments (contimued|
For the year ended 31 December 2014

Mlevest redetvabde
AN Dank imerest reterwabie 6 acounted for in the Staterment of Financial Acovises. I is cadned 10 the
furd holding the Bask balances on an 3ccruals bass

On the purchase 208 sile of Tard Interest secuntien, scorued Interet Inciuded In the TN POoe s
Veated it pivt of the capital value of the westment. Cradi is taken fov Inoerest Om The dite recervatie
and at the bafarce whoet cate the markes silue 5 stited mCusive of sctrued mterest.

financial iestruments

AR Francal assets and Rabiines are ially messered 2 the tranaction price [Including Sransation
Coits] usiess e Mringement conttutes 3 Mnancing Uaneaon. I an aasgement (SsILNES &
Arancing S amaction, the Anancial 23t or fnanoal Jabany i mediured o the presert saiue of the Atare
Payments datounted at 4 market rate of nterest for » similer debt batrument.

Frandial insets and Mabittion are only offiet in the Dalance theet when, and only when Dhere evists &
legaly enforceatie rght 50 set off the recogrisad amownrts a8 The Trust intends ether 1o settie on 3 net
Baule, or 10 reabse the asset a0 setlie The lalebty srruitaneouly .

Detit Instramenty than are cinsfied o puyebie or recovable within one year on INEial FeCogVEon e
rekiured o the undacourted smourt of the cath o OEher CONLMIET 0N esperied 10 be pad or *ectved,
et of imoarment.

Francial ssarts a%e Serecognned when and ondy when (3] The comlracieal rghta 1o e tnh flows om
the Rrancid 35t expive o are settied, {8 the Trusl Sraradens 10 sncther party sbstantially afl of the rsds
0l rewands of owrerahip of the Rnancial asiet, or (] the Trust, despite Taving retaned some, but not M,
ugritant roks and rewards of owreritep, has ransferned (omisol of The smiset 10 ancther party.

Frarcial labitie: are derecognued ondy when the obigation sgecied o the contract is Sichanged,
anceled of erpures.

Tanation
The Triat is sstablsded for & charRable purpose and s Merefore esempt rom Jonaey Income Tas under
Arviche 15500 of the wiome Tax Dersey) Law 1961 provided & income & apphed Soward charitatie
Purpanes

Usvertrcted Arnuriciad A\ Tidtal

L Funchy MNia mr

00 o o o0

Cxnwatnnn 146) L 1A 1,900
Logaws . 1361 »

toau [T 7 T S— —)



MNotes to the Financial Statements tostieued)
For e yoar ended 11 December 2018

The Trunt operates & gt $hop M the Visior Certre ot Durveldl. The (arity shop operates from property
0ot 10 the Trinty site. Two mestaurants, the Cald Firefly and the Dodo Restaurant operiie M The
Jersey e The Wik Camp cpened in J010 and hosaed accommodation it provided at Les Noyens. A

wammary of 2ading Income s shawn below:

ot 208 kot M Cowmt 218 ooy
o o0
Vot vureme
- et s Pty hop M M)
Caterry L3 1.04%
AL OO M N
i t A )
Cot of sy 401 e
e o
Aot v welecied 16 geeer ¥ Lads 243
WNCOME FROM CHAKITARMLE ACTIVITIS
Kahated Tonsd Touad
Vamdy 018 )
o (8 [Reea)
el (oBecton
Mevtsi g of Durredt
WS eded ”m
- Corporate 1)
Arwrad adoptaonn

B ¥ [ feleo [lse=s E ii{

s 0
oy ; I

- L ”
S Ty
O ‘ P o
e : 136 isie




Motes 20 the Fisancial Statemests (Conteveed)
For the yoar anded 35 Decernber 2018

& INVESTMENT seCOoME
Uoeatrcted Bmstricted  Endowanent Totsl totw
furen §uneh b awty i oLy
000 o0 e o o0
Usvdweds 44 » o 33 “
Tetal - » o0 2 -
7 ANALYSS OF TOTAL RESOURCES DXPINDED
Qwect Stat Dwect Seppeit Totsl T
Coata Coamy Comty ois oty
(v srafr)
000 o0 [ o0 oo
Lxpendture on tharitadie scthvites
Aol coled thon 1,304 e 1% LR ] LS
Traring L 1 » w2 an
L ation e & L8] e e
Corvrvatom m 1he Nedd pnd sience M o 151 ﬁ 51“
XN A8, LT L —
(pendtine o (arrg luvin
Cont of gevarsting vobavary vavem 08 m " am 677
Conz o Comamuty il vty Wwwy
Retal and (Nwty Sop i 14 n o 18
Catecng oo @) 1R 1018 o
A (T aLatas (241} L 148 Rt
LN “e L7 —
Frves e SurageTert ooty “ ~ -
Ooverrance costs M Lok 1%
o ms - i in
Total eapeesne TS S F S TN

Trawming nCorporates day 19 day roareng 0ods of The Dirrell Acadesry i Jersey tagether with the cont of
PYOWng COUE ) (R aton 1 both deney and overseas.

Contareaion i e Seld and sOende ndietes monnarng of relsted outtome Both n wtu oversess and in
Jersey W suppert of owersem projects.

Costs of generating wolustary ncome corporate the costs of the Andraiging depaniment, niuding
Adrrinantratren S1afY Coans, 004ns OF apeals, Marhihots and Cinls relited 1o The Andmal Adogtion Scheme

GOvernance (osTh ae prvnir iy 2150001 ed with comttutons and 1Latutory regurements.

n



For the your ended 31 Dacember JOI8

B ANALYSES OF SUPPORT COSTS

a8 nr
0 o
Seat! conin L0 4
ey (e m n
Depreciasion (Note 17) ) M
Tl s pert ot 11% 2008

Support conts have beeo aliocated 1o the sctiviies set ol in Note 7 as follows:
Aimad  Tesning  Oducation Cosservetion Aaring T

(T - e feld undy
e Wwecs
o0 o0 e o e e
e Marterarce,

; A s ) b ™ 7
Drecon, MR France & IT pLt) n «o LS| 5% et
(LT Y bt ) 1 1 1w s
Cepreciation — i 2 - n 3
Torsd 1550 » 2 LS| ) !:._

Seppart costs are aocated Based on the percertage of Al trme employees In the depaniment for
Directon, MW, France aad 1T The other support Costs ase allocated based on proportion of ares
CCOupied or willuad a1 3 percentage of the toral Trinty ute.

9 NET INCOME BEFORE OTHER RECOSNISED GAINS AND LOSSES

Net ncoming relources belore other recogneed gass and ises are staned sfter aging

Durred Wiahle Conservation Trust
Duvrret Wiahds Consenvanon Truas-UC

wn )

[ e

Cow e o 200 &) A
At femy

n el

| )



Notes to the Fisancial Statements [continued)
For the year ended 31 December 2018

The Trustees are not eatitind 10 remuneaion Some Trutlees were teimbuned for traveling
epernes seceisatly ncurred. The aggregate amount of thene expenses was £30 [20107;
€25

Under 2 long standing agreement the Homoray Direcior s peowided with rest froe
SCommodation ot Les Augrbs Manor

EMMOYIE COSTS
22 200
o0 900
Wiges el cmat v A15M4 0
oo ] % 1
Acvorremodeton cov L)
Umployee costy total m ﬁ

The Trust empioped s whose 1008l enolurnests ndudng peraion erttiements fell In the
folowing bunds:

(037 M) mamber of s2aM i the Band £140,000 - £179.9%
(2017 N| members of staff in the band 130,000 - £119,999
(3007 1] members of stalf in the band £80 000 - £129 999
(2017 1] member of vtal! in the Band £70,000 - (79.99%
(2037 5] mamber of s1af! s Dhe band £60,000 . £69 993

e \

No compensation for kst of 0foe was pad i 2018 (2017 T ervplopeses £55)
The average nember of employess w Jersey snd overseds was 178 in 2018 (2017 166)

The it of employess scconding 09 areas of ACIVITy Can be analysed s follows:

Ararval ¢ oded Tuwn

Comtermation managerment, soence and feld programves
Vistar Contre, retad and chavity g
Wisife Carmy

Carvacatog iy

ﬁﬁo.ﬂta-ﬂ g
ﬂ:...l:t...l !




DURRELL WILDUSFE CONSERVATION TRUST

Noses 10 the Firancad Statements [contirued)
For the year ended 51 Decernber 2018

12 FRCED ASSETS
Fraohold  Buliing: Wil PMast & foatwss, Amets n the Tots
Land & Camg  Machimey Fiage A coune of
Property Fquipmantt  (OMITLCTON
(8 e v 0 (8 ) oo 00
Cont
§ lavuary 2018 k) | 1,14 (A2} "2 ” L ] 15.9%
Aadion - 15 1 L) L= ) &4z we
fngmash (L2 ' ’ ; na
Write o of amety . ' [ '
NDcomber 2018 89y 12413 T3 LA ne LT
Drorecienon
1 Jercery 218 9 b X2 N w0
Chacge Yor the your L ) 0 “ 4 443
Write off of ety . m .
11 Owcomber 2018 - 2251 456 40 .l - !&
Net book eeien
MOscomber2018 W79 A2 9 e & e
¥1 Owoembar 2047 Lo m 116 873 * L

The Board of Trustees ot ot coraider That i 5 praciicable 10 analyse the tasgible fluad assets of the
Trust Between those uied for Direct Charitable Purpoiet sad Other Perposes. The Langible faed assetsy
of the Tral are ol held ot The Headguanners ot Les Augrts Masor. In Madagmcar or otherwise
Jeryey, snd gy be wned for Both Charitable and Other Purposen.

Monies are iavested in Sue weparate portfolos (2017 s each portiolo representing & separate fusnd
of vecures The portfolos are a1 folowy.

Trust Fursd

Wikithey Dureell Comervation Acadery fund [Note 24)
Garald Durrel Endionrment Fusd (Note 75)

Durrell Comareation Acadenry (US) Fuad {Nore 23
Oharles and Lovse Rporoht Comservation Fund [Nose 15)

During 2017 the Gertrade Rathbooe Jeiper Settioment Fund wis fully Squidated and the funds were
apphad agaes varout THst propects s onginally detigrated

R N AR LN



Notes 1o the Financwd Slatementy |(ontined)
For the year ended 31 December 2018

Detads of realned gaiva and e on Bhe dagonal of lawestments dering the year and of wwealned
s and lonues arming Yrom the mchasion of vvestments s the balance sheet ot ther market valoe
e daclosed below and in 1he Statement of Financial Activithes

Canh s further classfied ino cath avalable for wvestment and cash held 1or Operating requisements of
the Trust AL year end £1808 {2017 £28%) of the sotel cash of £4.2m (2017 €3 5m) was held for
vesiment purpowuss only

The mowement on vestments in 2018 & 25 follows!

FOOD AMMEY INVESTAENTS
Matat volune | o 1 evgary
Lons: Dhaposa ot come

AT Ngustiond a1 (e

el ey

| ~deawd voesrremty

Mot fowen)\peirn o revaation a2 13 Decemder
Macket value 3u 22 11 Decomiber

Matorics cast as %t 13 Desemier

Lagacy Seblon Phote 29
Trade detrton

Oxha Jedton

f.o2E §E ISLLM :E g1
ez §E Iﬁgai ii g8




Notes bo the Fnancisl Statements (tonrtrwed]
For the year ended 31 Decomber 2018

Mowerent o bande

Depreciation of tangitie fead susets (Notes § ane 12}

At s igana) on delred bereft penuon scheme [Note 23)
Wet naey/pass) (N FeroTents

Share # LK (overetertane W oeve (Nare K|
NMowerert » Geferted resls

Vrventrvent rratageeert e

Bark laan interest

Orwwrds "o emwed

Conatara g

Profn o dagairia of fand 2ttt

Irtrrrit clevme | of Trirae 2aie (ejopredt

Uncresse |/decronse = Yook

Increass v debtor

Dwicreass i coadton

et eerst on Aet detnad berelt percscr Sabiiey Note 13
Nort s grpvnted by Cpe ai0g KT

Bk pwrrdent Note 17)
Trade ceiony

Rt ] ne
o0 o
im o5
i ow
‘ 0y
m ey
s 4 )
o L)
a X

' .
1oy -
. o
s (145

8
2 M
Be

b M
I




Notes 10 the Finascil Statements ({omtisued|
For the your envded 31 Docember 2018

Novemert on Sefermed Income Cument Gan e malysed '

Noavoberibug Cowrre Cuheny Totsl Totad

it o 230 w1y

o oo w0 [y 00

Betance s o | lenuary 164 L o an »?
Traroferred 10 wcome during The year ey “wn 12¢) (PP o] en
Deterred during thw yeor L3 ] sr 35 a3
Radarce 3t 11 Owcomber i o7 235 m

et avvam Swer Bane Rate. Security 4or The Lacility is providied against the Trasl's Cioh balances held with
Natwest

19 BANK LOAN
A SO faciiry for 450K with Schroders (C1) Limitad with interest pavable 31 2 25% over the cost 10 the

Bank of obtarung GRP 1CE LBOR bens(hwmart rine matured on 51 May 2017 lerest expense on the bank
2an amaunted 10 6 0 2017, No rierest ws payable n 2000

This 2001y was stiised 10 reteine aquity for the property known as Blen Verns

Ad ot 31 Decemdber JO1R, The trust Nad annual COmenitments under non carcelable opersting leave
Wt ot bedow

W0 2™
e o
LA 0N e youw s e

LA 1000 are e ] w0t et tha Py yeert . b

3]



Nates 1o the Fimand e $2atements ({oatisued|
Tor $he yeat ended 31 December 2018

The Srarce lease cbgIon win repad earty 0 JO17 Wterest eapenie 1or Tha obigation amourted to [ 1k
N 2017, No interest was poyable In 2018

Unemstricied  Rastricted Endlowsment Totsl Tots
Funch Tundy 1ot M1 i
o e oo o o0
Fond balances ot 1 lansary e
represerted by
Torgitve Fned ansety 4La . . are awy
Frvesd raves, L0 L01s Lo 10 LN S
Vveslrmert v et s e A0 . . ar "y
et Current ety L8E Man pL L] 5 1060
[ R o] R L ' . 22¢4) 1264
Tots met sooty 10,040 R H LS Wwirwe
Leweabied garn veleded sbame
O rvestomerd gasets [ae Do | ”m 2 ] 4 st 0o
Totsl urreained gues a8 1L Devonder 72 . 4 L "o
Boviwen Satum of Sarveswe i N
weeained pams and mwTiteeTh
Ureeained pors 0 # 11 Decernder S 116 mno " 523
Add et gars arting Sy the vy [RRS)) o8 e 13¢) w?
e e m - 254 . "™




Notes to the Financial Statement: (continued)
For the year ended 11 December 2018

The Trust operaties 3 Dession scharme, with two formal wection; 3 deflined contridution wction and »
Oefred beredt soction. The assets of the scheme are held separanely rom thase of 1he Trhat and are
scmichtered Sy FWC (lerey) Limited Weeiment masagement & undertshen By Logsdl & Geneesl
Peetnest Maragevraert on an cifvos Saun

Defined cortrdution wection
The defired COnmbeution sechon of Ihe sthome w opened 2o new members on L January 2000 and ary
exitng Oefired benelt section members who chowe 10 T a0afer 10 the few L(Hon

On 11 Kty JO04 e defined Deret seclion wis Ooned for e acorusl of further personable wrece and
menbers hid The cholte of traraferring their pensionable sratiement Up 10 1hat date Mo the defined
LOMIIBULON MCBON O remarng 3% 3 feferred persunes of 1he Curtafied defmed berefit secton of the
wreme

As 3t 11 Decamber 200K, 7O mamders oF af Nad Derefits atcrung under the defired cortrbuton
100 Of the penison sherve

Impioper contrButions Sunng The pear 10 51 Decemsber 2018 totalied €226k (2017: £2064).

Detned deredt tection

The cefired Derafit wection of the Durrell Widhie Conereition Trust Permon Scheme operated by the
Trast 5 3 hnded defnod beneft arrangement which provides sethement Derefits Dased on gl
porsionsdie sslary,

The Sefined Derefit wuction of The Scherme Chased 10 the Sture accrual of benefts with effect Som 31
Ady 2004 AN remaining active mermbers were trested i having et peaucrabie service with effect from
Ihat date

The mant recent formad actuarisd valuation of the Scheme Carrad oot 8s of 31 December 2015 indicated

thar the Scheme hadd & defin The Truit Sas decided not 10 pay Ay CONEIBUTONS 50 The Scherme 1o meet
Thes defiil. The actuaries huve provided 3o intenim valuation for the purposes of FRS 302 dndosere.

The major saumptions wsed for the FRS 100 doiosures ae is loiows:

20 oLy
e Noe
Dhcount rate at end of year LS iw
Cinionnt rate ot v of Dt yowr 10 im0

e of rorveme v deferred persont . »
e Ol PCreane B DACEOn I paryment 19 1%



DURRLLL WILDLIE CONSERVATION TRUSY

Notes to the inascad Staterments (contirved)
For e year ended 31 Decomber 2018

Mortabty Asvemptiom
The monaity assumgtions are bared on standard mortabty tables whaoh slow for tere mortalbty
Improverments.

The assemprions are that & member aged 65 will bve on average until £ § They are male and uatil
25 femle.

For » member currently aged 55 The astumptions are that if they attain 65 they will bve on
verage vl age A8 F they are male and antil 29 f female.

The armourty recogresad » The balarce sheet are o followt

200 2

o0 o0

Faw wibon of shamse sty 2570 LA

Present value of Aunded cbigetiom —lasewm  aom

Net defmed baboty ) sy
The major Categories of Schame atsets 35 2 percantage of the 1otad are i follown.

018 o1

“ -

lgotes o “a

Gy n 192

Corpesale bardn Wa Ma

s 03 0

AL of the scheme's sasets have & Quoted market Droe I a0 active market. The Scheme dom sot
hold propary Of Othat 35ets ased By the Trat.

The amounts recognised in the expendture section of the Statemest of Fnascal Activities are
folow:

Net wterest payable on net defined benefit persion Mabiiny amowmied 1o (5% In 2018 (2037
£12%) Breahdown i a5 follows:

piatl w0

e o0

tarent on obigetion e n

eerest on assets o L)
9




Notes o Bhe Fnancial Statement: (contiaued)

For the year ended 33 Decamber 2018
The amourts recogrased o actusrul gara/\losien ) ace 2 follows
mr

e 000
Betarr on pisets (0SS 157
Letawrw bonsey 151 »n
Total amount reCogyesnd i adluar il gaeis Dovsen) 100
Changes in prevent value of the wcheme's defiaed besefit ODIGII0N are 23 folows

8 w1

(el e
Sdence o 1 ercary o un
Semett ped s aen
rinrest on pbigation » ) |
Laparerce gamy\lovies) 12 ]
Cakra/Fome) Yom (Parg e it almglar'n ey ‘e
Balance 38 31 13 Decomber — 207
Changes o Ihe four vitue of schome dasets are ot follows

2L 20

o (8
Qalance 3¢ 0 & lenaary 1802 2740
IATRET O sty A1Y ]
RO o drvey 155 t13)

e R ﬂﬂ

Belanceon Incoming  eestment  Resouries  Balenie

1A Restwttes Gara/ Dpended ot 31 0ec

M [Lotes) 2

% 00 0 o0 o0

Pend Lin »n 153) L) Lan
Decnony hurwd n ' N
Purvbod Travel Awarch 9 @ s
Tha Verwrabie Lanverce Adireh Fund 8 . . AL
1L » 53) i 1223

»



Notes 10 the Finascial Statements (contnued)
For e your ended 11 Decomber 2318

Whitiey Durredl Contervation Acsdery fard

The Wihntley Durvell Corservation Acadierny Fend was sstabluhed by the Whaley Animal Protecton Trast
WA a0 el donation of £1.0m. The ioee Sam this & meuncoed 1o the spevational couts of running
the Durrel Acaderry

Dhectroty turnd
The Llectricity Sund was entsblnhed 10 provide Income 32 be wsed 10 iy some of The electiony (osts of
the reptie houie

Ramboil Traved Award Hord
The Rumboll Trawe! Award Tund wan sitabladed during JOO1 50 fund an aerwsl pwird 19 3 sebocied sal!
PPamar 10 wndertabe Neld (OMeavation 10 dewsiop ther comervation thia

The Vererable Lawrence Ashoroft Tand
The Yenerable Lawrence Aahcro® Fund was establahed dunng 2002, wmcome from wihich may be wand W
ArTher The Trust’s (oM ITon MBuon, partcelaty through wasort of intemationsl programeme.

| Incomsing  iowestment | Resowrtes Nt Balance
Wi Rasowrces Gabw/ Brpended  Teaewfers ot M Dec
Lk Martrms) s
o (8 e €900 oo o
Gt 0 Dt Mt Fund 19 . . - R
(otr 30 Dunedt § raowrent " 2 2 (b 1] . 18
Tund
Weylasl waorve bt »n - - 5 - n
Chavtor and Lowas Rycroft ws i (1] nn ' o
Cimaavesd o it
Owref Corearvanon Acadervy 1) " ey L1 e A3 )
UK Fand
Cuher Durred A mievey Homah wh Pat ] - (a8l 5 m
Oebar Fants o7 Liss . IR Jae "
1% 1A Ly . 12 AR
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DURRELL WALDLIE CONSENVATION TRUST

Nates 10 the Frnancal Statements |continued)
for the yoar saded 11 December 2018

Gearadd Durrell Memorial Fung
The Gevald Durrell Memoril Fusd wirs estlabinbed to Sofid o capetal sem, income fom which may be
wWed 10 Jupport the work of gradustes of the Duwrel Acadeary

Geradd Dwrrell Endowment fund
The Gerald Durrell Endowrnest (orgmally the Gerald Durredl Chair] was sstablihed 1o help towands
the coat of the Durrell Acaderny ot Les Noyers, Jersey

The Weyland Income Fend
The fund was estabiinhed to holp staff with she cout of taking MSC degrees

The harles and Lowise Rycrofm Fuad
he fund was extabinbed in 20195 1o 5epRort CONMErvaTIon wirk I Maurtius and Madagaicar.

Durred Conservanion Al adermy (US) Fund
e Durrell Corservation Acadeavy (US) Fusd represents funds Yrandferred durng 2012 from
EcoMeattd ANance It hin boes agreed That the fusdh thould De woed tO UPPON varows aCThvities of
the Durrell Acadermyy at Loy Noyers, fersey.

Other Durred Adsderry fundsy
The Other Durred Acatiertry funds comprae funds which were donated 10 POMOr various activities of
the Durrell Acaderry ot Les Noyen, jersey.

Othar Fundh
Onher funds comprne & number of smaler restrcted funds whah were desgrated by the doner 8o
SPONSOT varows prodects ol The Wildiie Park in Jersey and oversess.

DERGNATLD FUNDS

The income fundh of The chanty inciude the following detignated funds which have been set asele out
of wrwestrcted funds by e Board of Trustees for specifc purposer

Bgane n coming wesstment  Besounces Nt Raasie o

tilen  Resawrces Gat/  tapended  Tramalers 2231 Dex

2048 (Loane) Pt ]

000 (oo e (e 1900 o

Captal poageces . DUy - 1% 8] pL Y Joi
Oer evigruted hurch ) o . - e
% (51) . (8 Y] 243 (23]

Froceedh brom the jale of propertes have bees designated for wse tomards captel projecty in Jeriey,
nthedng the Oharity Shop budd which i due to commence in 2019 Traralen represent the pomion of
sale proceeds received I the prior year. now designated for these groscts. Other designated fundy
comprne funds desgnined by the Trast for specifc comumraation projects SoTh in jersey and overteas,
n particular Madagacar
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Trarslers represent fundh transberred from genecsl fonds 10 restricted funds 10 Cover restrted project
cotts In excens of the restricied moome received 35 well as tranafers from sestricted Sundh to gerersl
Sunds for assets purchaned or comtrected from restricted fonds But whete the assets aoe held for &
geowal and not restrcted purpose.

28 RELATED PARTY TRANSACTIONS

Cawvell Wikdiite Comervation Trumt-UK

Durrell Wiidle Conservation Trast UK was regetered 35 & Company hmied Sy puarantes oo 7
Decomber 2007, wih sebseguect regatration with the Chantes Commaion completed on 14
Decomber 1007 The Company does not have any share capital The Sole Member of the Company &
he Durrell Wikge Consarvation Trunt, which peormase f e Treal o dhiscived wivkil £ & & Member or
within 12 monthn sfermarts 30 contrbate u) 30 £1 towands the costs of dsrokation and the Rabdite
ourred by The Trust whilst the contrdutor was & Member

Poymants totaling (115w (2010, £4168) were made dwwg the period 5o Durredl Widide
Conservation Trest By Ourrell Widife Comervation Trnd UK. These payments were made 10 support
the charitable sctwties of Dervel Widide Conservation Trust

In addtion ot 31 Decermiber 2018 €24 (2007 o8 was due 10 Dyrrell Wik Comervation Tryst feom
Durred Wikiide Comervation Trest-US in retpect of legal and sdrminhitrative fees ncurred on behal of
the Trast up to 51 December 2018,

Durrell Commervation Tralning Umited

Ourrell Cordervanon Tralning Limited was teghitered i Masritius on 22nd Jasuary JOL4 i & private
company Bmited by pusrastos. The compiny S0es nol hive sty share Gaptal The sole mamber of
the company & The Boand of Trastess of Durrell Wikdile Conservation Trast. & has & yeur end of 31
Decamber

B wis 501 wp 8o the purpose of allowing Durreldl 1o provide traming courses in Mawritius. It emplon
two Al timve merebery of 10aff for The Suraton of The (owrses B3 sepults ave consobdated o thane of
Dwrreld Wighe Consereation Trest,



Notes 83 e Firare ul Matenenty |contirued)
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CMAD Umitad (Trading »s Chaedy Monheys st Durrell Lmited)

he Trust entered imto & Joint vertere arangement on T Augest 2015 with & thed party Fwestor 1o
establad CMAD Limvted for the parpose of 0perating » (kren's sursery ot Bhe Trivty ste. This cpened
m October 2005

he Traat's principel contrbution amoumied 5o 3508, which the parties i the jonnt verture agreed (o be
e murtet value of e Conudenation pver Tor the weeitmert "™he comiderstion pertand (o proviuios
Of 2 W0ace 3t 3 pepPerion et Tor & pand of sioe years, which commences spon the completon of T
Aresd works o0 the underipng property.

The Trust's share in the prafic of OMAD Limvted 1o 31 Decomber 2008 wa C158% {2017 £3008).

Movermene of the swestmedt Ldoas
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The Treat has 3 contngent dnset It respect of § 1000 Mgacy of wiich £ & 2 named Sereficiary. Durng
2008 the Oty wirk adhviied That the esecutor rtended to mabe & fest Satrietion and THNS Wit
ecevend 00 31 My 2009, Accordingly, £2.46m of the legacy has been Morved 25 noone » Hele
fnancul sttements. The fegacy it Mject 53 complnmtios 2ound The domcie states of the legator, the
taable wilve of the global stste and unoatainty MOung the T fales 10 be spphed Whitet we
rOpate ™e lagacy 10 Be wbstavial due 10 these complention £ s nat posuible %o provide 3
mesrsrgful extimate of the tors valve of the agacy o the trrmg of recept of Atere Sutridetions. Any
Aurther slemens of the legacy wil only be tecagrmed once there has been 8 SctACEOn of 3 Batridetion
OF That The #51a1¢'s A000uLS Mawe Doen agreed

B 000n, ncome rom 1 legacens amounting 53 CR5K has Seen a00red a5 ot 31 December 2018 and
the Fruot hia bewn notfied of & further 6 logaces wimh an apprasimate vihue of £155 hat have nct bess
Inthedied I NCOME 31 USCITLINTIRS AT Dwel The Medsursrent of he Trunl's ertliement



Notes to the finascil Staterments (conmtmeed |
For 1he year ended 31 December 2018

e Trant Wit The folomng Masncial wntruments
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[weots et the ead of the reporting petiod bave Seen evabuated g 1 the date The fruncal wtaterment
were approved and shorsed for msue by the Bosed of Teustees and, other than as dacned i note
19, there are 20 ratenal cventy 15 De dadciosed o adpsaned for in These Arancial itstements



